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EquiTrust Life Insurance Company®
West Des Moines, lowa 50266

Income Benefit Rider

This Rider is attached to and made part of the Contract to which it is attached. If any
provisions of the Contract conflict with the Rider, the provisions of the Rider will apply.

Benefits provided and charges assessed under the terms and conditions of this Rider are
described on the following pages.
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INCOME BENEFIT RIDER DATA PAGE

CONTRACT NUMBER: {12345}
RIDER DATE: {05/01/2008}
RIDER WAITING PERIOD: {1 YEAR}
MINIMUM AGE FOR INCOME WITHDRAWALS: {50}
BENEFIT BASE ROLLUP RATE: {7.00% ANNUALLY?}
BENEFIT BASE PREMIUM PERCENTAGE: {105.00% YEARS 1-5;
100.00% YEARS 6 AND LATER}
ROLLUP PERIOD: {10 YEARS}
INCOME BENEFIT RIDER CHARGE: {0.45% ANNUALLY?}
EARLIEST TERMINATION DATE: {2nd CONTRACT YEAR}

Income Withdrawal Percentage

Age of Owner Single Life Joint Life
at the time of first Income Withdrawal Income Withdrawal Percentage
Income Withdrawal Percentage (based on the age of the younger Owner)
{50-54 4.00% 3.00%
55-59 4.50% 3.50%
60-64 5.00% 4.00%
65-69 5.50% 4.50%
70-74 6.00% 5.00%
75-79 6.50% 5.50%
80-84 7.00% 6.00%
85-89 7.50% 6.50%
90+ 8.00% 7.00%}
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1. GENERAL DEFINITIONS

Accumulation Period means the period of time before Income Withdrawals begin. The
Accumulation Period starts on the Contract Date and ends on the date of the first Income
Withdrawal.

Benefit Base means a value used to determine the Income Withdrawal Amount.

Benefit Base Premium Percentage means the percentage of premiums received that is
added to the Benefit Base.

Benefit Base Rollup Rate means the annual rate at which the Benefit Base accumulates
during the Rollup Period.

Contract means the Contract to which this Rider is attached.

Excess Withdrawal means any Partial Surrender exceeding the Income Withdrawal Amount
in any Contract Year during the Income Period.

Income Benefit Rider Charge means the annual charge for this Rider, which is deducted
from the Accumulation Value.

Income Period means the period which starts on the date of the first Income Withdrawal and
continues until the termination of the Rider.

Income Withdrawal means a Partial Surrender equal to the Income Withdrawal Amount.

Income Withdrawal Amount means the maximum amount that can be withdrawn each
Contract Year for the life of the Owner(s) and before termination of the Rider, even if the
Accumulation Value is zero.

Income Withdrawal Percentage means the percentage applied to the Benefit Base to
determine the Income Withdrawal Amount. The Income Withdrawal Percentage is based on
the attained Age of the Owner at the start of Income Withdrawals. If there are Joint Owners,
or Income Withdrawals based on two lives, the Income Withdrawal Percentage is based on
the younger person’s attained Age. The Income Withdrawal Percentages can be found on
the Income Benefit Rider Data Page.

Minimum Age for Income Withdrawals means the youngest attained Age at which the
Owner can elect to start Income Withdrawals. If Income Withdrawals are based on two lives,
both must meet the minimum age requirement to start Income Withdrawals under the Rider.
Rider means this Income Benefit Rider, in its entirety, which is attached to the Contract.

Rider Date means the Contract Date, unless otherwise noted.

Rider Waiting Period means the period of time that must elapse before the Owner can start
taking Income Withdrawals.

Rollup Period means the maximum number of years the Benefit Base will accumulate at the
Benefit Base Rollup Rate. The Rollup Period stops when Income Withdrawals begin.

Withdrawals mean any Partial Surrenders taken under the Contract, as well as Income
Withdrawals or Excess Withdrawals taken under the Rider.
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2.

OWNERSHIP PROVISIONS

For the purposes of this Rider, the Owner and the Annuitant must be the same person,
unless the Owner is a non-natural entity. If the Contract is owned by a trust, corporation,
partnership, association, or other like entity, the Annuitant is considered the Owner for
purposes of the Rider.

To qualify for the Rider, Joint Owners are not permitted unless they are spouses.

The Rider will terminate if any modification results in a change of Annuitant or ownership,
other than a spousal continuation or the addition of a spousal Joint Owner.

3. PREMIUM
Premiums after the Initial Premium may be paid during the Accumulation Period according to
the terms of the Contract. Upon receipt of the Premium, an amount equal to the Premium
multiplied by the Benefit Base Premium Percentage will be added to the Benefit Base.
No Premium payments are allowed during the Income Period.

4. INCOME BENEFIT RIDER PROVISIONS

4.1 Benefit Base
During the Accumulation Period
On the Contract Date, the Benefit Base is equal to the initial Premium Paid multiplied by the
Benefit Base Premium Percentage.
After the Contract Date, the Benefit Base will accumulate at the Benefit Base Rollup Rate for
the duration of the Rollup Period. The Benefit Base will be increased by any Premiums paid
multiplied by the Benefit Base Premium Percentage, and decreased for any Withdrawals.
Any Withdrawals during the Accumulation Period will reduce the Benefit Base in proportion to
the decrease in the Accumulation Value.
During the Income Period
On the date of the first Income Withdrawal and on each subsequent Contract Anniversary, if
the Accumulation Value is greater than the Benefit Base, the Benefit Base will be increased
to the Accumulation Value.
The Benefit Base will be decreased by the amount of any Income Withdrawals. Excess
Withdrawals, as described in Section 4.5 of this Rider, will decrease the Benefit Base in
proportion to the decrease in the Accumulation Value.
If the Accumulation Value is zero, there is no longer a Benefit Base.

ET-IBR-B(01-11) 8



4.2 Income Withdrawal Amount

4.3

At the start of the Income Period, the Income Withdrawal Amount is equal to:
(a) The Benefit Base, multiplied by
(b) The Income Withdrawal Percentage.

Once the Income Withdrawal Percentage is determined, it will not change for the duration of
the Rider.

The Income Withdrawal Amount is the maximum amount that can be withdrawn each
Contract Year under the terms of the Rider, without being considered an Excess Withdrawal.
Income Withdrawals reduce the Accumulation Value and are considered Partial Surrenders.
Income Withdrawals can be taken in equal monthly, quarterly, semi-annual, or annual
installments.

The Income Withdrawal Amount is recalculated on each Contract Anniversary. The current
Contract Year’s Income Withdrawal Amount is equal to the greater of the following:

(a) The Benefit Base, multiplied by the original Income Withdrawal Percentage; or

(b) The previous Income Withdrawal Amount.

The Income Withdrawal Amount will only be reduced in the event of an Excess Withdrawal.

Withdrawals of the Income Withdrawal Amount will not be subject to a Surrender Charge or
Market Value Adjustment (MVA). Partial Surrender provisions are described in the Contract.
Income Withdrawals include, and are not in addition to, the Partial Surrender amount that is
available without a Surrender Charge or MVA, as outlined in the Contract.

In order to elect Income Withdrawal Amounts based on the Joint Life Income Withdrawal
Percentages:
(@) The spouse of the Owner must be the sole primary beneficiary if the Contract is
Individually Owned; or
(b) The Joint Owners must be spouses, and both Joint Owners must be listed as sole
primary beneficiaries, if the Contract has Joint Owners.

Income Withdrawals will continue for the life of the Owner, or until the death of the last
surviving Owner if Income Withdrawals are based on two lives, subject to the terms of the
Rider.

Income Benefit Rider Charge

The Income Benefit Rider Charge will be deducted automatically from the Accumulation
Value on each Contract Anniversary, after the application of any Interest Earned or Index
Credits.

The Income Benefit Rider Charge will be calculated as:
(&) The Income Benefit Rider Charge, as found on the Rider Data Page, multiplied by
(b) The Accumulation Value as of the Contract Anniversary.

The Income Benefit Rider Charge will be deducted proportionately from each Account
Accumulation Value (as defined in the Contract). The Income Benefit Rider Charge is not
deducted from the Benefit Base or the Minimum Guaranteed Contract Value. The Income
Benefit Rider Charge is not considered a Partial Surrender under the Contract.

In the event that the Rider is terminated, but the Contract continues, a pro-rata portion of the
Income Benefit Rider Charge for the year of termination will be deducted on the next Contract
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4.4

4.5

4.6

Anniversary. The pro-rata portion of the charge will be based on the number of days that
have elapsed in the current Contract Year on the date the Rider is terminated.

There are no Income Benefit Rider Charges if the Accumulation Value is zero.
Income Period

The Income Period starts on the date of the first Income Withdrawal and ends on the date
this Rider is terminated, as described in Section 7.

The Owner is responsible for determining when to begin the Income Period. Income
Withdrawals can start any time after the Rider Waiting Period, or the attained Minimum Age
for Income Withdrawals, if later.

If the Accumulation Value is reduced to zero due to Income Withdrawals:
(&) Income Withdrawals will continue for the lifetime of the Owner(s);
(b) Withdrawals in excess of the Income Withdrawal Amount will not be allowed;
(c) The Contract ceases to have any Cash Surrender Value or Death Benefit Value; and
(d) The Contract will provide no further benefits, unless otherwise specified in this Rider.

To begin Income Withdrawals, you must make a request to our Executive Office. The request
must be in a form acceptable to us. The Income Period will not go into effect until we receive
the request to start Income Withdrawals, and the request is accepted and recorded by us.

Excess Withdrawals

Excess Withdrawals are defined as Withdrawals exceeding the Income Withdrawal Amount in
any Contract Year during the Income Period. Excess Withdrawals may or may not incur a
Surrender Charge or MVA, depending on whether or not the total Withdrawal exceeds the
Partial Surrender amount that is available without a Surrender Charge or MVA, as outlined in
the Contract.

Excess Withdrawals will decrease the Benefit Base and Income Withdrawal Amount in
proportion to the decrease in the Accumulation Value.

If an Excess Withdrawal is taken, no additional Income Withdrawals will be allowed during
that Contract Year. Any subsequent Withdrawals during that Contract Year will be treated as
Excess Withdrawals.

If Excess Withdrawals reduce the Accumulation Value to zero, the Benefit Base also reduces
to zero and this Rider terminates.

Required Minimum Distributions
The Owner may withdraw an amount equal to his or her Required Minimum Distribution

(RMD) while the Rider is in the Income Period. If the RMD is greater than the Income
Withdrawal Amount, it will not be treated as an Excess Withdrawal.
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5. SPOUSAL CONTINUATION

If the surviving spouse of the deceased Owner elects to continue the Contract, this Rider will
also continue under certain circumstances. If the Rider is in the Accumulation Period, the
Rider will continue if the spouse becomes the sole Owner and Annuitant of the Contract. If
the Rider is in the Income Period, the Rider will continue if:
(a) The spouse becomes the sole Owner and Annuitant of the Contract; and
(b) The surviving spouse’s attained Age at the time of the Owner’s death is at least equal
to the Minimum Age for Income Withdrawals.

If these conditions are not met, the Rider terminates immediately. The Termination Date of
the Rider will be the Owner’s date of death, for purposes of determining the Income Benefit
Rider Charge for that Contract Year.

If this Rider is in the Accumulation Period at the time of the spousal continuation, the Rider
continues in the Accumulation Period. The surviving spouse can elect to begin Income
Withdrawals at any time after the Rider Waiting Period if the surviving spouse meets the
minimum age requirements for Income Withdrawals. Income Withdrawals will be based on
the Single Life Income Withdrawal Percentage for the spouse’s attained Age at the time of
the first Income Withdrawal.

If the Rider is in the Income Period at the time of the spousal continuation, the Income
Withdrawals will continue at:

(8) A recalculated Income Withdrawal Amount based on the current Benefit Base and
the Single Life Income Withdrawal Percentage for the spouse’s attained Age, if
Income Withdrawals were based on the Single Life Income Withdrawal Percentages
for the deceased Owner; or

(b) The same amount for the lifetime of the surviving spouse, if Income Withdrawals
were based on two lives.

The Income Withdrawals will continue at the original frequency elected and the new
calculated Income Withdrawal Amount.

If the Rider continues due to a spousal continuation, the Income Benefit Rider Charge will
continue to be assessed annually under the Rider.

The spouse may elect to terminate the Rider at any time after the Rider Waiting Period. In
order to elect termination of the Rider, the spouse must make a request to our Executive
Office. The request must be in a form acceptable to us. The termination will go into effect
when we receive the request to terminate the Rider, and the request is accepted and
recorded by us.

ET-IBR-B(01-11) 11



6. PAYMENT PLANS

If this Rider is in the Income Period on the Contract's Income Date, the Owner may choose
one of the Payment Plans as described in the Contract under which to begin receiving the
Contract’s Proceeds.

If the following conditions are met, the annual payment under this Payment Plan will be at
least equal to the Income Withdrawal Amount on the Income Date:
(a) If the Annuitant and the Owner are the same person, or if the Annuitant is being
treated as the Owner under this Rider; and
(b) The Owner elects to have Payments based on Life Income without a guaranteed
number of payments.
If not, the minimum annual payments and any conditions imposed will be those listed in the
Contract.

7. RIDER TERMINATION

The Rider may be terminated at the Owner’s request on or after the Earliest Termination
Date. Once the Rider has terminated, it may not be restarted at any time. To request
termination of the Rider, you must make a request to our Executive Office. The request must
be in a form acceptable to us. The termination will go into effect when we receive the request
to terminate the Rider, and the request is accepted and recorded by us.

The Rider automatically terminates and Income Withdrawals cease in the event of the
following:

e Upon the death of the Owner;

Upon the request for a full surrender of the Contract;

Upon election of a Payment Plan under the Contract;

If the Benefit Base becomes zero due to Excess Withdrawals;

A change in ownership; or

A change in Annuitant.

Upon the death of any Owner, or Annuitant if the Owner is a non-living entity, the underlying
Contract will terminate unless the Contract and the Rider are continued by the surviving
spouse. See Section 5 of the Rider for details. In all other instances, the Rider will terminate
immediately and any Income Withdrawals payable under this Rider will cease.

This Rider has no Cash Surrender Value or other non-forfeiture benefits.

The Effective Date of this Rider will be the Contract Date. This Rider may be added only at
Contract issue.

@%/l

President

ET-IBR-B(01-11) 12



SERFF Tracking Number:
Filing Company:

Company Tracking Number:
TOI:

Product Name:

Project Name/Number:

FBLA-127850666 Sate: Arkansas

EquiTrust Life Insurance Company Sate Tracking Number: 50356

ET-IBR-B(01-11)

A07I Individual Annuities - Special SUb-TOI: A071.001 Equity Indexed
ET-IBR-B(01-11)

ET-IBR-B(01-11)/ET-IBR-B(01-11)

Supporting Document Schedules

Satisfied - Item:
Comments:
Attachment:
Readability Cert.pdf

Satisfied - Iltem:
Comments:

Item Status: Status
Date:
Flesch Certification
Item Status: Status
Date:

Application

Application form number 436-121(03-06) was approved by your department on 4/10/2006 under SERFF Tracking
number SERT-6NAT5F415.

Satisfied - Iltem:
Comments:
Attachment:

Income Rider Actuarial Memo - 2011.pdf

Satisfied - Item:
Comments:
Attachment:

Item Status: Status
Date:
Life & Annuity - Acturial Memo
Item Status: Status
Date:

Statement of Variable Material

Income Rider - Statement of Variability - 2011.pdf

PDF Pipeline for SERFF Tracking Number FBLA-127850666 Generated 12/05/2011 10:59 AM



EquiTrust Life Insurance Company
READABILITY CERTIFICATION

| hereby certify the accuracy of the Flesch reading ease test score for the following policy forms.
The forms are in at least 10 (ten) point type, 2 (two) point leaded.

TITLE FORM NUMBER FLESCH SCORE
Income Benefit Rider ET-IBR-B (01-11) 54
Signature:

Ana Bumgardner
Vice President, Product Management

Date: February 1, 2011



Summary of Variable Material
Income Benefit Rider
Form ET-IBR-B(01-11)

Explanation of Variable Material: All variable material is shown contained in brackets in the
Rider. Some of the variable material found on the data pages is personal information relative to
the particular contract. This document summarizes the other variable material and explains the
timing, frequency, and basis for all potential variations.

Rider Waiting Period

Range: 0 years — 20 years

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Rider Waiting Period could vary by the product to which it is
attached to reflect different pricing objectives by product.

Minimum Age for Income
Withdrawals

Range: 30-70

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Minimum Age for Income Withdrawals could vary by the product
to which it is attached to reflect different pricing objectives by
product.

Benefit Base Premium
Percentage

Range: 90% - 150%

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Benefit Base Premium Bonus Percentage could vary by the
product to which it is attached to reflect different pricing objectives by
product.

Benefit Base Rollup Rate

Range: 1% - 10%

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Benefit Base Rollup Rate could vary by the product to which it is
attached to reflect different pricing objectives by product.
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Rollup Period

Range: 5 Years to 30 Years

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Rollup Period could vary by the product to which it is attached to
reflect different pricing objectives by product.

Income Benefit Rider
Charge

Range: 0.00% to 2.00%

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Income Benefit Rider Charge could vary by the product to which
it is attached to reflect different pricing objectives by product.

Income Withdrawal
Percentages and Age
Brackets

We may vary both the age brackets and the Income Withdrawal
Percentage by age bracket for both Single Life and Joint Life Income
Withdrawal Percentages. The Income Withdrawal Percentage for any
age bracket will always be greater than or equal to the Income
Withdrawal Percentage for the next lowest age bracket. The Income
Withdrawal Percentage will never be less than 2.00% or greater than
16.00%.

The objective in filing these items as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.

The Income Withdrawal Percentage could vary by the product to
which it is attached to reflect different pricing objectives by product.

Earliest Termination Date

Range: 0 years — 10 years

The objective in filing this item as variable material is to be able to
reflect a change for new business if pricing or competitive
environments dictate a change. Any change will apply only to new
contracts — it will not affect in-force contracts.
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